Monthly Indicators

DENVER METRO

»‘ ASSOCIATION OF REALTORS”®

July 2024

Percent changes calculated using year-over-year comparisons.

New Listings were up 9.4 percent for single family homes but decreased 0.5
percent for townhouse-condo properties. Under Contracts increased 13.0
percent for single family homes but decreased 17.8 percent for townhouse-
condo properties.

The Median Sales Price was up 2.4 percent to $640,000 for single family homes
but decreased 1.2 percent to $420,000 for townhouse-condo properties. Days
on Market increased 28.0 percent for single family homes and 40.7 percent for
townhouse-condo properties.

Home prices have maintained their upward trend across much of the country,
even as sales slow and inventory improves. According to NAR, the national
median existing-home sales price climbed 4.1% year-over-year to $426,900 as
of last measure, an all-time high. Meanwhile, total housing inventory increased
3.1% month-over-month to 1.32 million units heading into July, the highest level
since 2020, for a 4.1-month supply at the current sales pace.
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Activity Snapshot

+25.8% -0.6% +1.9%

One-Year Change in One-Year Change in One-Year Change in
Active Listings Sold Listings Median Sales Price
All Properties All Properties All Properties

All residential real estate activity in the MLS of REcolorado® composed
of single-family properties, townhomes and condominiums. Percent
changes are calculated using rounded figures.
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Single Family Market Overview Y Rk

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars Percent Change  YTD 2023 YTD 2024  Percent Change

Active Listings 8,767 10,664 +21.6% -- -- --

L
-
]
=

%
N
IS}
IS}
@
3
N
IS}
IS}
@
@
N
o
N}
R
=9
N
o
N}
IN

1-2023

Under Contract I 3,363 3,799 +13.0% | 24,079 24,846 +3.2%
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4,492 4,916 +9.4% 29,433 33,978 +15.4%
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Sold Listings 3,375 3,595 +6.5% 22,733 22,963 +1.0%
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Days on Market 25 32 +28.0% 85 38 +8.6%
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Median Sales Price $625,000 $640,000 +2.4% | $610,000 $625,000 +2.5%
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Average Sales Price I $756,294 $758,170 +0.2% | $729,393 $751,942 +3.1%
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Townhouse-Condo Market Overview b, LCNVERMETRO

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 7-2024  recentchange YTD 2023 YTD 2024  Percent Change

Active Listings - l.lll - .llll 2,781 3,897  +40.1% - -- -
3-2023 7-2023 11-2023 3-2024 7-2024

Under Contract l.ll. 1,306 1,073  -17.8% | 8,975 7,464  -16.8%
3-2023 7-2023 11-2023 3-2024 7-2024

New Listings ._.llllll 1,634 1,626 -05% | 10,691 11,447  +7.1%

3-2023 7-2023 11-2023
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Sold Listings
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. 1,311 1,068 -18.5% 8,434 7,073 -16.1%

3-2023 7-2023 11-2023

©
n
Q
IN]
=
~
N
Q
IN]
=

Days on Market 27 38 +40.7% 32 40 +25.0%
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$425,000 $420,000 -1.2% | $419,000 $415,000 -1.0%

:
:

3-2023 7-2023 11-2023 3-2024 7-2024

Average Sales Price “llllllll-l. $517,834 $475012 -8.1% | $495613 $482,933 -2.6%
3-2023 7-2023 11-2023 3-2024 7-2024

Pct. of List Price Received lllll.ll mlEEEe  ©7% 989%  -08% | 997%  99.0%  -07%
3-2023 7-2023 11-2023 3-2024 7-2024

Affordability Index Illl.ll_lllllllll 70 71 +1.4% 71 72 +1.4%
3-2023 7-2023 11-2023 3-2024 7-2024
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Inventory of Active Listings

The number of properties available for sale in active status at the end of a given month.

DENVER METRO

ASSOCIATION OF REALTORS®

N

Percent Change Percent Change

JUIy Inventory of Single from Previous Townhouse- from Previous
Active Listings Family Year Condo Year
Aug-2023 9,312 -6.6% 2,989 +9.0%
10,664 Sep-2023 9,826 -8.0% 3,279 +9.0%
9,963 Oct-2023 9,658 6.6% 3282  +10.5%
8,767 Nov-2023 9,112 3.5% 3,122 +9.3%
Dec-2023 7,270 -3.3% 2,457 +3.5%
Jan-2024 6,633 +1.4% 2,419 +11.1%
Feb-2024 6,930 +18.7% 2,639 +27.5%
ar- , +11.47 , +z/(.470
3,897 Mar-2024 6,992 11.4% 2,803 27.4%
H
May-2024 9,902 +40.2% 3,740 +56.9%
Jun-2024 10,849 +31.5% 3,952 +48.5%
Jul-2024 10,664 +21.6% 3,897 +40.1%
Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24
+ 80.5% -12.0% +21.6% + 34.3% +3.4% +40.1%
Single Family Townhouse-Condo
Historical Inventory of Active Listings by Month —e—Single Family ~ —=e=Townhouse-Condo
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Under Contract

A count of the properties that have offers accepted on them in a given month.

DENVER METRO

ASSOCIATION OF REALTORS®

N

Percent Change Percent Change
JUIy Yeal' tO Date Single from Previous Townhouse- from Previous
Under Contract Family Year Condo Year
Aug-2023 3,246 -22.2% 1,207 -18.3%
3,871 3.799 Sep-2023 2,745 -17.5% 984 -15.5%
5,363 29,093 Oct-2023 2,675 -9.8% 996 -5.9%
’ 24,079 24,846 Nov-2023 2,277 7.2% 828 -1.5%
Dec-2023 2,092 +1.4% 764 +2.0%
Jan-2024 2,964 +2.4% 904 -14.6%
Feb-2024 2,939 -6.5% 1,001 -12.3%
10.855 Mar-2024 3,745 +4.2% 1,201 -12.5%
1,073 ’ 8975 _ ., Apr-2024 3,907 +2.5% 1,119 -18.7%
’ May-2024 3,756 +1.9% 1,077 -20.8%
Jun-2024 3,736 +4.1% 1,089 -20.0%
Jul-2024 3,799 +13.0% 1,073 -17.8%
Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24
-251% -131% +13.0% -23.0% -9.0% -17.8% -125% -17.2% +32% -17.7% -17.3% -16.8%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Under Contract by Month . .
=== Single Family  ==e==Townhouse-Condo
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New Listings »A DENVER METRO

ASSOCIATION OF REALTORS®

A count of the properties that have been newly listed on the market in a given month.

July Year to Date Sngle  romPrevious Townhouse-  from Previows.
New Listings Family Year Condo Year
Aug-2023 4,529 -10.1% 1,634 -5.1%
6,124 38,467 Sep-2023 4,087 -16.8% 1,549 -6.1%
33,978 Oct-2023 3,503 -4.4% 1,356 +6.9%
4,916 29.433 Nov-2023 2,588 +0.9% 965 +1.4%
4,492 : Dec-2023 1,693 +2.0% 601 -10.4%
Jan-2024 3,041 +16.1% 1,138 +6.0%
Feb-2024 3,810 +23.0% 1,436 +21.8%
2023 13.075 Mar-2024 4,421 -3.8% 1,643 -2.9%
’ 1,634 1,626 ’ 10,691 11,447 Apr-2024 5,518 +24.6% 1,788 +16.4%
May-2024 6,586 +34.2% 2,070 +19.4%
Jun-2024 5,686 +7.4% 1,746 -5.3%
Jul-2024 4,916 +9.4% 1,626 -0.5%
Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24
-6.1%  -266% +9.4% -121% -19.2% -0.5% +38% -235% +154% -6.8% -182% +7.1%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical New Listings by Month
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Sold Listings

A count of the actual sales that closed in a given month.

DENVER METRO

ASSOCIATION OF REALTORS®

N

Percent Change Percent Change

JUIy Yeal' tO Date Single from Previous Townhouse- from Previous
Sold Listings Family Year Condo Year
28,013 Aug-2023 3,491 -14.0% 1,376 -10.3%
3,986 Sep-2023 3,080 -24.6% 1,124 -22.5%
sars 0% 22733 22,963 Oct-2023 2839  -14.4% 1,057  -13.4%
Nov-2023 2,521 -12.4% 941 -6.7%
Dec-2023 2,475 -5.9% 918 2.7%
Jan-2024 1,984 -1.9% 705 -3.3%
Feb-2024 2,785 +8.1% 944 +1.4%
1,495 10,753 Mar-2024 3,323 -6.6% 1,026 -22.0%
1,311 8,434
1,068 7,073 Apr-2024 3,544 +4.0% 1,110 -13.6%
May-2024 4,073 +6.4% 1,188 -20.0%
Jun-2024 3,659 -71.7% 1,032 -25.2%
Jul-2024 3,595 +6.5% 1,068 -18.5%
Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24
-26.6% -15.3% +6.5% -26.3% -123% -185% -96% -188% +1.0% -152% -21.6% -16.1%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Sold Listings by Month . ,
==t==Single Family  ==e==Townhouse-Condo
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Days on Market Until Sale D R e

Average number of days between when a property is listed and when an offer is accepted in a given month.

JU|y Year to Date Days on Market Single Pf?::n;r:c;zgse Townhouse- Pft::::r:r:\r:;?ie
Until Sale Family Year Condo Year
38 Aug-2023 29 +38.1% 27 +68.8%
as Sep-2023 34 +17.2% 34 +41.7%
32 35 Oct-2023 37 +15.6% 36 +33.3%
27 Nov-2023 42 +10.5% 41 +24.2%
25 Dec-2023 50 +6.4% 48 +20.0%
Jan-2024 53 0.0% 49 +19.5%
Feb-2024 52 +2.0% 51 +8.5%
15 14 14 Mar-2024 45 0.0% 44 +22.2%
Apr-2024 33 -5.7% 37 +37.0%
May-2024 30 +15.4% 33 +26.9%
Jun-2024 30 +15.4% 34 +30.8%
Jul-2024 32 +28.0% 38 +40.7%
Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24
+50.0% +66.7% +28.0% +7.7% +929% +40.7% -6.7% +150.0% +8.6% -40.9% +146.2% +25.0%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Days on Market Until Sale by Month
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Median Sales Price b, SrNvERMETRO

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Percent Change Percent Change
JUIy Year to Date Median Sales Single from Previous Townhouse- from Previous
Price Family Year Condo Year
Aug-2023 $629,500 +1.9% $425,000 +4.9%
$630,500 625,000 040,000 $635,000 o 0000 $625,000 Sep-2023  $620,000  +2.5% | $425,000  +2.4%

Oct-2023 $624,990 +4.3% $430,000 +3.6%
Nov-2023 $600,000 +2.3% $420,000 +2.4%
Dec-2023 $590,000 +2.3% $420,000 +2.4%
Jan-2024 $599,950 +5.3% $400,000 +0.3%
Feb-2024 $600,000 +3.4% $415,000 +1.2%
Mar-2024 $620,000 +3.4% $420,000 +1.2%
Apr-2024 $637,250 +4.1% $416,250 +0.5%
May-2024 $635,000 +0.8% $414,250 -3.7%
Jun-2024 $635,000 +0.8% $410,000 -3.5%
Jul-2024 $640,000 +2.4% $420,000 -1.2%

$425,000 $419,000 $415,000

Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24
+97%  -09% +24% +6.8%  +3.7% -1.2% +14.4% -39% +25% +149% -14% -1.0%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Median Sales Price by Month

$700,000

=== Single Family  ==e==Townhouse-Condo
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

R

DENVER METRO

ASSOCIATION OF REALTORS®

Percent Change

Percent Change

JUIy Yeal' tO Date Single from Previous Townhouse- from Previous
Avg. Sales Price Family Year Condo Year
$753,384 $756,2904 $758,170 $753,677 $729,303 $751,942 Aug-2023 $764,565 +5.8% $502,417 +5.8%
’ Sep-2023 $749,424 +4.9% $511,161 -1.6%
Oct-2023 $749,337 +5.1% $518,449 +4.1%
Nov-2023 $720,281 +2.6% $498,243 +1.2%
$486,974 sores $475,912 $505,053 $495,613 g482 033 Dec-2023 $709,557  +4.8% | $484,785  +0.1%
Jan-2024 $711,824 +6.3% $483,174 +5.7%
Feb-2024 $726,787 +3.7% $499,032 +0.5%
Mar-2024 $741,920 +4.7% $493,662 -0.0%
Apr-2024 $775,492 +6.7% $480,642 -2.1%
May-2024 $763,093 +1.8% $471,790 -6.2%
Jun-2024 $760,604 +0.5% $479,937 -2.6%
Jul-2024 $758,170 +0.2% $475,912 -8.1%
Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24
+9.8% +04%  +0.2% +72%  +6.3% -8.1% +130% -32% +31% +152% -1.9% -26%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Average Sales Price by Month , ,
==t==Single Family  ==e==Townhouse-Condo
$800,000
7
$700,000 -
$600,000 -
$500,000 - |
$400,000 -
$300,000 -
L
$200,000 -
$100,000 - . . . - . . . . . . . . . -
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

Current as of August 5, 2024. All data from REcolorado® and IRES®. Report © 2024 ShowingTime Plus, LLC. | 10



Percent of List Price Received D R e

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

Percent Change Percent Change
JUIy Year tO Date Pct. of List Price Single from Previous Townhouse- from Previous
Received Family Year Condo Year
Aug-2023 99.2% +0.1% 99.5% -0.4%
) o 103.8% 104.0% Sep-2023 98.9% 0.3% 99.1% -0.1%
100.5% 99.7% 98.9% 100-9% 90.7% 98.9% 99.6% 99.4% 99.7% 99.0% ep D7 #0S% 1 e
Oct-2023 98.7% +0.3% 99.3% +0.3%
Nov-2023 98.3% +0.3% 98.8% +0.1%
Dec-2023 98.3% +0.2% 98.5% -0.1%
Jan-2024 98.3% +0.4% 98.6% +0.1%
Feb-2024 99.0% +0.4% 98.9% 0.0%
Mar-2024 99.6% +0.1% 99.3% -0.4%
Apr-2024 99.8% -0.2% 99.2% -0.8%
May-2024 99.8% -0.5% 99.1% -1.1%
Jun-2024 99.5% -0.5% 99.1% -0.8%
Jul-2024 98.9% -0.8% 98.9% -0.8%
Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24
-3.5% - 0.8% - 0.8% -1.9% -1.2% -0.8% -0.3% -4.0% -0.2% +1.6% -41% -0.7%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Percent of List Price Received by Month

108.0%

=== Single Family  ==e==Townhouse-Condo
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Housing Affordability Index il
‘ ASSOCIATION OF REALTORS*®

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is

necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Housing Percent Change Percent Change
JUIy Year tO Date Affordability Single from Previous Townhouse- from Previous
Index Family Year Condo Year
Aug-2023 45 -16.7% 67 -18.3%
52 Sep-2023 46 -6.1% 67 -6.9%

70 71 72 Oct-2023 44 -10.2% 63 -10.0%

Nov-2023 47 -7.8% 68 -5.6%
53 53 Dec-2023 51 -3.8% 72 -4.0%
47 46 49 47 Jan-2024 50 -9.1% 75 -5.1%
Feb-2024 49 -5.8% 71 -4.1%
Mar-2024 48 -5.9% 70 -5.4%
Apr-2024 45 -10.0% 69 -6.8%
May-2024 46 -4.2% 70 0.0%
Jun-2024 46 -4.2% 72 +1.4%
Jul-2024 46 -2.1% 71 +1.4%
Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24 Jul-22 Jul-23 Jul-24
-26.4% -11.3% -21% -241% -146% +1.4% -29.3% -7.5% -4.1% -295% -10.1% +1.4%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Housing Affordability Index by Month , ,
==t==Single Family  ==e==Townhouse-Condo
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Total Market Overview D R e

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars Percent Change  YTD 2023 YTD 2024  Percent Change

Active Listings 11,586 14,575 +25.8% -- -- --
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4,680 4,876 +4.2% 33,127 32,350 -2.3%
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New Listings I 6,133 6,544  +67% | 40201 45470 +13.1%
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Sold Listings 4,692 4,665 -0.6% 31,234 30,068 -3.7%
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Days on Market 26 33 +26.9% 34 38 +11.8%
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1-2023

Median Sales Price $579,000 $590,000 +1.9% | $565,000 $580,000 +2.7%
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Average Sales Price I $689,008 $693,247 +0.6% | $665,209 $688,124 +3.4%
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Pct. of List Price Received 99.7% 98.9% -0.8% 99.6% 99.3% -0.3%
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Affordability Index 51 50 -2.0% 52 51 -1.9%
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Actual sales that have closed in a given month.

By Price Range — All Properties — Rolling 12 Months n7-2023  m7-2024 By Property Type "7-2023  m7-2024

18,714 16,085

10,146 g gog 54,404 49,924

9,834 9,799 39,703 37,369

109 o1 702 634 2831 2429 R 4584 4862 0 4068 14,592 12,489
-16.5% ) -9.7% ) -14.2% -17.4% -12.0% -9.2% -0.4% +1.7% +3.5% -5.9% -14.4% -8.2%
< $100K $100K to $199K  $200K to $299K  $300K to $399K  $400K to $499K  $500K to $699K  $700K to $999K  $1.0M to $2.0M $2.0M+ Single Family Townhouse-Condo All Properties
Rolling 12 Months Compared to Prior Month Year to Date
Single Family Townhouse-Condo Single Family Townhouse-Condo Single Family Townhouse-Condo

By Price Range 7-2023 7-2024 Change @ 7-2023 7-2024 Change 6-2024 7-2024 Change = 6-2024 7-2024 Change 7-2023 7-2024 Change @ 7-2023 7-2024 Change
$99,999 and Below 73 73 0.0% 7 11 +57.1% 1 13 +1,200.0% 1 1 0.0% 34 35 +2.9% 2 9 + 350.0%
$100,000 to $199,999 289 252 -12.8% 381 360 -5.5% 19 19 0.0% 22 38 +72.7% 147 137 -6.8% 190 202 +6.3%
$200,000 to $299,999 661 572 -13.5% 2,154 1,837 -14.7% 49 46 -6.1% 155 158 +1.9% 347 313 -9.8% 1,241 1,056 -14.9%
$300,000 to $399,999 2,394 1,990 -16.9% 4,052 3,332 -17.8% 149 175 +17.4% 302 277 -8.3% 1,285 1,099 -14.5% 2,291 1,967 -14.1%
$400,000 to $499,999 6,910 6,048 -12.5% 3,216 2,872 -10.7% 564 515 -8.7% 239 268 +12.1% 3,820 3,639 -4.7% 1,903 1,600 -15.9%
$500,000 to $699,999 15,768 14,395 -8.7% 2,943 2,588 -12.1% 1,423 1,364 -41% 212 217 +2.4% 9,109 8,910 -22% 1,744 1,455 -16.6%
$700,000 to $999,999 8,750 8,909 +1.8% 1,084 890 -17.9% 900 938 +4.2% 55 67 +21.8% 5,112 5,591 +9.4% 634 469 -26.0%
$1,000,000 to $1,999,999 3,927 4,150 +5.7% 654 512 -21.7% 465 441 -5.2% 39 37 -5.1% 2,328 2,641 +13.4% 374 272 -27.3%
$2,000,000 and Above 931 980 +5.3% 101 87 -13.9% 89 84 -5.6% 7 5 - 28.6% 551 598 +8.5% 55 43 -21.8%
All Price Ranges 39,703 37,369 -5.9% 14,592 12,489 -14.4% 3,659 3,595 -1.7% 1,032 1,068 +3.5% 22,733 22,963 +1.0% 8,434 7,073 -16.1%

Inventory of Active Listings

A measure of the number of homes available for sale at a given time.

By Price Range — All Properties u7-2023 W7-2024 By Property Type ~ =7-2023  w7-2024
4,166
3,379 ’ 3,096 14,575
1,303 1,420 1927 2049 1,711 2,053 8,767 10664 11,586
m 38 207 200 446 756 859 870 945 2,781 3,897
-13.6% ) -3.4% ) + 69.5% + 62.2% +35.7% +23.3% +16.9% + 20.0% +8.6% +21.6% +40.1% + 25.8%
< $100K $100K to $199K  $200K to $299K  $300K to $399K  $400K to $499K  $500K to $699K  $700K to $999K  $1.0M to $2.0M $2.0M+ Single Family Townhouse-Condo All Properties
Year over Year Compared to Prior Month Year to Date
Single Family Townhouse-Condo Single Family Townhouse-Condo Single Family Townhouse-Condo
By Price Range 7-2023 7-2024 Change = 7-2023 7-2024 Change 6-2024 7-2024 Change = 6-2024 7-2024 Change
$99,999 and Below 37 31 -16.2% 5 4 -20.0% 32 31 -3.1% 4 4 0.0% There are no year-to-date figures for
$100,000 to $199,999 125 90 - 28.0% 64 106  +65.6% 85 90 +5.9% 108 106 -1.9% inventory because it is simply a
$200,000 to $299,999 189 169 -10.6% | 250 586 +134.4% 168 169  +0.6% | 598 586 -2.0% snapshot frozen in time at the end of
0, 0, - 0, 0,
$300,000 to $399,999 391 420 +7.4% 467 972 +108.1% 436 420 3.7% 922 972 +5.4% each month. It does not add up over a
$400,000 to $499,999 858 1,183 +37.9% 556 742 +33.5% 1,196 1,183 -1.1% 754 742 -1.6% eriod of months
$500,000 to $699,999 2,644 3,350 +26.7% 733 815 +11.2% 3,394 3,350 -1.3% 837 815 -2.6% P :
$700,000 to $999,999 2,274 2,727 +19.9% 375 368 -1.9% 2,744 2,727 -0.6% 393 368 -6.4%
$1,000,000 to $1,999,999 1,458 1,815 +24.5% 251 237 -5.6% 1,912 1,815 -51% 273 237 -13.2%
$2,000,000 and Above 790 878 +11.1% 80 67 -16.3% 881 878 -0.3% 63 67 +6.3%
All Price Ranges 8,767 10,664 +21.6% 2,781 3,897 +40.1% 10,849 10,664 -1.7% 3,952 3,897 -1.4%
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Glossary of Terms 7

A research tool provided by the Colorado Association of REALTORS®

Inventory of Active Listings A measure of the number of homes available for sale at a given time. The availability of homes for sale has a big effect on supply-demand
dynamics and home prices.

Under Contract A count of the properties that have offers accepted on them in a given month.

New Listings A measure of how much new supply is coming onto the market from sellers.

Sold Listings A measure of home sales that were closed to completion during the report period.

Days on Market Until Sale A measure of how long it takes homes to sell, on average.

Median Sales Price A measure of home values in a market area where 50% of activity was higher and 50% was lower than this price point.

Average Sales Price A sum of all home sales prices divided by total number of sales.

Percent of List Price Received A mathematical calculation of the percent difference from last list price and sold price for those listings sold in the reported period.
Housing Affordability Index A measure of how affordable a region’s housing is to its consumers. A higher number means greater affordability. The index is based on

interest rates, median sales price and median income by county.
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